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Bill Type and Number: Resolution 2016-0325
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: May 10, 2016
Committee(s) of Reference: F, TEU
Date of Analysis: May 11, 2016
Type of Action: Approval and authorization of a lease agreement 
Bill Summary: This bill approves and authorizes the Mayor, or his designee, and the Corporation Secretary to execute and deliver that certain lease agreement between the City of Jacksonville and CDI Corporation. The lease site is Building 900 at Cecil Commerce Center, 12,474 square feet of office space located at 6017 New World Avenue, in Council District 12. 
Background Information: CDI has leased various buildings at Cecil Commerce Center since 2004. This new lease agreement was at the request of CDI in order to expand by 1,000 square feet. The additional square footage will allow for CDI to increase staffing by 5-10 new employees. The term of the lease is twelve months with an option for two (2) additional renewals of twelve months. The monthly rental rate is $9,875.25 which is $9.50 per square foot. Additionally, CDI will pay $200 a month for Common Area Maintenance (CAM) Fee.
Policy Impact Area: Office of Economic Development; Contracts
Fiscal Impact: Monthly base rental rate $9,875.25; and a CAM of $200 per month.
Analyst: Mitchell
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